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## 1110  Date Prepared: 21-Jan-2013

Budget Year Ending: 31-Dec-2012 (Month-DD) 2012 (year)

Name: Phone:

Title: Fax:

Address: Email:

CFO Cert #:

1

1 Gross Debt Deduction Net Debt

-$                        -$                        -$                                 

32,014,696.17$      32,014,696.17$      -$                                 

-$                        -$                        -$                                 

-$                        -$                        -$                                 

-$                        -$                        -$                                 

-$                        -$                        -$                                 

94,084,185.95$      1,606,039.95$        92,478,146.00$              

2 Total 126,098,882.12$    33,620,736.12$      92,478,146.00$              

3

Year

2010 4,932,945,673.00$         

2011 4,822,785,268.00$         

2012 4,806,670,653.00$         

4 4,854,133,864.67$         

5 1.905%

CFO

Kathryn Monzo

Press here to Email the ADS if not using Microsoft outlook when completed.

State of New Jersey

Department of Community Affairs
Annual Debt Statement

1110 Princeton Township - County of Mercer

609-924-9183

609-688-2033

Total Bonds and Notes for the Affordable Housing 

Utility 

Kathryn Monzo, being duly sworn, deposes and says:  Deponent is the Chief Financial Officer of 1110 Princeton 

Township - County of Mercer here and in the statement hereinafter mentioned called the local unit.  This Annual Debt 

Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is computed 

as provided by the Local Bond Law of New Jersey.

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed 

valuation of class II railroad property of the local unit for the last 3 preceding years).

kmonzo@princetonnj.gov

N-0604

Total Bonds and Notes for  Local School Purposes

Princeton, NJ 08540

400 Witherspoon Street

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

RR Property

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

RR Property

Net Debt expressed as a percentage of such equalized valuation basis is:  %

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

RR Property

Total Bonds and Notes for Regional School Purposes

Equalized Valuation Basis - Average of (1), (2) and (3)……………………………………………………………………..

 

Municipal/County General Obligations

 

 

By checking this box, I am swearing that the above statement is true.   

(The Email function will not work until you acknowledge the above 
statement as true)

summary Page 1



 

Regional School District

1 TERM BONDS

2 SERIAL BONDS

            (a)   Issued 24,677,577.32$         

            (b)   Authorized but not issued 7,337,118.85$           

3  TEMPORARY BONDS AND NOTES

            (a)   Issued -$                           

            (b)   Authorized but not issued -$                           

4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES 32,014,696.17$         

Amounts held or to be held for the sole purpose of paying bonds and notes included on the opposite page (Items 1, 2, 3, 5, 6)

5
-$                           

6
-$                           

7
-$                           

8 4,854,133,864.67$    4.00% 194,165,354.59$       

Use applicable per centum as follows: (2.5% K/1-6, 3.0% K/1-8, 3.5% K/1-9, 4.0% K/1-12)

9 Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) -$                           

10 Total Potential Deduction 194,165,354.59$           

Total Allowable Deduction 32,014,696.17$             

 COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT
% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY

Municipality Average Equalized % Serial Bonds Temp. Bond- Authorized

Valuations Issued Notes Issued But not Issued
1110 Princeton Township - County of 

Mercer 4,854,133,864.67$    66.82% 24,677,577.32$         -$                           7,337,118.85$           

1109 Princeton Borough - County of Mercer 2,410,078,553.00$    33.18% 12,252,422.68$         -$                           3,642,881.15$           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

-$                           0.00% -$                           -$                           -$                           

Totals 7,264,212,417.67$    100.00% 36,930,000.00$         -$                           10,980,000.00$         

NJSA 40A:2-43 reads in part as follows: " Gross debt of a municipality shall also include that amount of the total of all the bonds and notes 

issued and authorized but not issued by any school district including the area of the municipality, which results from the application to such 

total of the ratio which the equalized valuation basis of the municipality bears to the sum of the equalized valuation basis of each 

municipality in any such school district."

       APPORTIONMENT OF DEBT - Dec. 31 2012

BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1

 DEDUCTIONS APPLICABLE TO BONDS AND NOTES -  FOR SCHOOL PURPOSES

Sinking funds on hand for bonds shown as Line 1, Page 2 of this statement but not in 

excess of such bonds.

Funds on hand in those cases where such funds cannot be diverted to purposes other 

than the payment of bonds and notes included in Line 4, Page 2

Estimated proceeds of bonds and notes authorized but not issued where such 

proceeds will be used for the sole purpose of paying bonds and notes included in 

% of average of equalized valuations as stated in Line 5, Page 1

regional school 1



IV. Utility
1. Term bonds -$                              

2. Serial bonds

(a) Issued -$                              

(b) Authorized but not issued -$                              

3 Bond Anticipation Notes

(a) Issued -$                              

(b) Authorized but not issued -$                              

4 Capital Notes (N.J.S.A. 40A:2-8)

(a) Issued -$                              

(b) Authorized but not issued -$                              

5 Other

(a) Issued -$                              

(b) Authorized but not issued -$                              

6 Total -$                              

1. Total Cash Receipts from Fees, Rents or Other Charges for Year 259,170.41$                  

2. Operating and Maintenance Cost 159,686.02$                 

3. Debt Service

(a) Interest -$                        

(b) Notes -$                        

(c) Serial Bonds -$                        

(d) Sinking Fund Requirements -$                        

4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)

(a) Interest on Refunding Bonds -$                        

(b) Refunding Bonds -$                        

5. Anticipated Deficit in Dedicated Assessment Budget -$                        

6. Total Debt Service -$                              

7. Total Deductions (Line 2 plus Line 6) 159,686.02$                  

8. Excess in Revenues (Line 1 minus Line 7) 99,484.39$                    

9. Deficit in Revenues (Line 7 minus Line 1) -$                              

10. Total Debt Service (Line 6) -$                              

11. Deficit (smaller of Line 9 or Line 10) -$                              

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross Affordable Housing System Debt -$                              

(b) Less:  Deficit (Capitalized at 5%), (Line 9 or line 11)

times 20 -$                              

(c) Deduction -$                              

(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above -$                              

(e) Total Deduction (Deficit in revenues) -$                              

Total Allowable Deduction -$                              

-$                                                   

BONDS AND NOTES FOR UTILITY FUND

Affordable Housing

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

Self-Liquidating Utility Calculation



1 TERM BONDS (state purposes separately)

(1) -$                                

(2) -$                                

(3) -$                                

(4) -$                                

(5) -$                                

Total Term Bonds  -$                             

2 SERIAL BONDS (state purposes separately)

(a) Issued

(1) General Improvement Bonds 2006 19,395,000.00$              

(2) General Improvement Bonds 2008 6,900,000.00$                

(3) G/I Refunding Bonds 2009 4,795,000.00$                

(4) G/I Refunding Bonds 2010 4,590,000.00$                

(5) G/I Refunding Bonds 2010B 5,185,000.00$                

(6) General Improvement Bonds 2011 5,825,000.00$                

(7) General Improvement Bonds 2011B 7,675,000.00$                

(8) -$                                

(9) -$                                

(10) -$                                

(11) -$                                

(12) -$                                

(13) -$                                

(14) -$                                

(15) -$                                

(16) -$                                

(17) -$                                

(18) -$                                

(19) -$                                

(20) -$                                

(21) -$                                

(22) -$                                

(23) -$                                

(24) -$                                

(25) -$                                

(26) -$                                

(27) -$                                

(28) -$                                

(29) -$                                

(30) -$                                

(31) -$                                

(32) -$                                

(33) -$                                

(34) -$                                

(35) -$                                

Total Serial Bonds Issued 54,365,000.00$           

(b)  Bonds Authorized but not Issued

(1) -$                                

(2) -$                                

(3) -$                                

(4) -$                                

(5) -$                                

Total Serial Bonds Authorized but not Issued -$                             

3 Total Serial Bonds Issued and Authorized but not Issued 54,365,000.00$           

OTHER BONDS, NOTES AND LOANS - Page 1



4 BOND ANTICIPATION NOTES (state purposes separately)
(a)  Issued

(1) 03-13 Various Improvements 400,000.00$                

(2) 07-19 Various Improvements 100,000.00$                

(3) 09-19 Various Road Improvements 200,000.00$                

(4) 10-08 Various Improvements 1,750,000.00$             

(5) 10-21 Various Improvements 150,000.00$                

(6) 10-34 Installation of a new pool 50,000.00$                  

(7) 11-03 Various Improvements 900,000.00$                

(8) 11-13 Various Improvements 50,000.00$                  

(9) 11-15 Supplemental pool ordinance 400,000.00$                

(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)
(32)
(33)
(34)
(35)
(36)
(37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(47)
(48)
(49)
(50)
(51)
(52)
(53)
(54)
(55)
(56)
(57)
(58)
(59)

     Bond Anticipation Notes Issued 4,000,000.00$              

OTHER BONDS, NOTES AND LOANS  - Page 2



4 BOND ANTICIPATION NOTES (state purposes separately)
(b)  Authorized but not issued

(1) 99-11 Various Capital Improvements 40,459.63$                  

(2) 00-03 Various Capital Improvements 2,283,724.27$             

(3) 00-13 Various Capital Improvements 812,879.99$                

(4) 01-15 Various Capital Improvements 658,755.71$                

(5) 02-15 Various Capital Improvements 46,406.26$                  

(6) 03-13 Various Capital Improvements 1,305,088.97$             

(7) 03-17 Sewer Lateral repairs 116,000.00$                

(8) 04-04 Sewer Lateral repairs 151,500.00$                

(9) 04-05 Sewer Main and Water Main Arreton Rd 42,600.00$                  

(10) 04-13 Various Capital Improvements 75,058.55$                  

(11) 04-17 Walnut Lane curbing 233.00$                       

(12) 05-23 Oakland St Sidewalks 1,238.00$                    

(13) 05-24 Various Capital Improvements 437,960.85$                

(14) Sewer Lateral Repairs-Littlebrook and Tyson 42,200.00$                  

(15) 05-26 Springdale sidewalks 41,800.00$                  

(16) 05-29 Sycamore sidewalks 23,750.00$                  

(17) 05-30 Sycamore sewer laterals 24,865.00$                  

(18) 05-31 Clearview sidewalks 649.91$                       

(19) 05-32 Grover sidewalks 31,940.00$                  

(20) 05-33 Ewing sidewalks 41,325.00$                  

(21) 05-36 Recreation improvements 84,000.00$                  

(22) 06-01 Recreation supplemental 12,855.31$                  

(23) 06-02 Road construction and repair 208,750.00$                

(24) 06-03 Land acquisition 106,247.27$                

(25) 06-13 Riverside sidewalks 35,150.00$                  

(26) 06-14 Hemlock sidewalks 1,670.16$                    

(27) 06-15 Overbrook sidewalks 4,200.00$                    

(28) 06-21 Vernon Circle and Castle Howard Ct 15,900.00$                  

(29) 06-22 Various Capital Improvements 350,507.56$                

(30) 06-25 Evergreen Circle curbing 12,671.00$                  

(31) 06-27 Abernathy Sidewalks 11,590.00$                  

(32) 06-34 Abernathy Sewer Laterals 35,450.00$                  

(33) 06-36 Audubon Lane Sewer Laterals 14,550.00$                  

(34) 06-37 Sewer Laterals: 206 and Laurel Circle 30,400.00$                  

(35) 07-02 Various Road Improvements 180,850.00$                

(36) 07-03 Various Road Improvements 749,200.00$                

(37) 07-10 Linwood Cir and Leabrook Lane 40,375.00$                  

(38) 07-13 Maclean Circle sidewalks 30,400.00$                  

(39) 07-14 Clover Lane Sewer Laterals 104,500.00$                

(40) 07-15 Clover Lane Belgium Block 42,102.16$                  

(41) 07-16 Witherspoon St Sidewalks 9,225.00$                    

(42) 07-18 Philip Dr, Hemlock Circle Woods 17,875.00$                  

(43) 07-19 Various Capital Improvements 1,125,670.23$             

(44) 07-22 Herrontown Circle Curbing 17,100.00$                  

(45) 07-23 Griggs Farm supplemental 38,000.00$                  

OTHER BONDS, NOTES AND LOANS - Page 3a



4 BOND ANTICIPATION NOTES (state purposes separately)
(b)  Authorized but not issued (Continued)

(46) 07-25 Herrontown Circle Curbing suppl 2,850.00$                    

(47) 08-03 Ewing Sidewalks betw Guyot and Boro line 36,760.00$                  

(48) 08-06, 08-16,09-19, 10-21 Various Capital Imprmnts 4,964,278.98$             

(49) 08-07 Braeburn/Meadowbrook Sidewalks 9,116.30$                    

(50) 08-08 Battle Road Sidewalks 3,060.86$                    

(51) 08-09 Franklin Ave Sidewalks 18,174.97$                  

(52) 08-12 Ober Road Sidewalks 8,530.83$                    

(53) 08-19 Ewing Street Sidewalks 16,625.00$                  

(54) 08-20 Magnolia Lane and Broadripple Sidewalks 13,689.51$                  

(55) 08-21 Wilson Rd Belgium curbing 16,670.20$                  

(56) 08-23 Watermain Quaker Rd to Mercer Rd 132,419.48$                

(57) 09-01 Edgerstoune & Winant sewer laterals 305,950.00$                

(58) 09-02 Cedar sewer laterals 219,250.00$                

(59) 09-03 Cedar sidewalks 7,000.00$                    

(60) 09-05 DPW Road improvements 41,199.19$                  

(61) 09-08 Quarry Lane Sewer Laterals 30,581.92$                  

(62) 09-21 Replacement of culvert and Sewer on Braeburn 211,000.00$                

(63) 10-02 Sewer laterals Gallup/Hillside 285,000.00$                

(64) Harrison 105,450.00$                

(65) 10-07 Ewing St sewer laterals 223,635.00$                

(66) 10-08, 11-03 Various Road Improvements 3,731,200.00$             

(67) 10-14, 11-05 Mountain Lakes House roof 133,000.00$                

(68) 10-19 Ober Road belgium curbing 31,956.94$                  

(69) 10-27 Sewer laterals Hilltop/mansgrove/Woodland 203,091.00$                

(70) 10-34, 11-02, 11-15 Installation of new pool 932,018.00$                

(71) 10-38 Land acquisition 100,000.00$                

(72) 11-04 Hillside Ave sidewalks 45,600.00$                  

(73) 11-08 Westerly Rd Belgium curbing 47,500.00$                  

(74) 11-09 Westerly Rd Sewer laterals 84,075.00$                  

(75) 11-10 Hillside Ave sidewalks 20,920.00$                  

(76) 11-13 Various Capital Improvements 1,071,196.00$             

(77) 12-03 Grover Ave sidewalks 109,250.00$                

(78) 12-04 Roper Rd sidewalks 73,150.00$                  

(79) 12-05 Grover Rd and Roper Rd sewer laterals 114,650.00$                

(80) 12-06 Rehab of Sewer System-supplemental 1,861,344.00$             

(81) 12-08 Battle Rd W. /Battle Rd. Circle sewer laterals 92,650.00$                  

(82) 12-12 Grover Ave sidewalks (repl) 41,800.00$                  

(83) 12-13 Roper Rd sidewalks (repl) 28,975.00$                  

(84) 12-14 Andrews Foulet Curbing 112,600.00$                

(85) 12-15 White Pine curbing 24,795.00$                  

(86) 12-18 Traffic signal Wash/Faculty Rds 166,250.00$                

(87) 12-19 Ewing St sidewalks 53,200.00$                  

(88)

     Bond Anticipation Notes Authorized but not Issued 25,188,137.01$            

5 Total Bond Anticipation Notes Issued  and Authorized but not Issued 29,188,137.01$            

OTHER BONDS, NOTES AND LOANS - Page 3b



6 MISCELLANEOUS BONDS, NOTES AND LOANS

(a) Issued

(1) Capital Notes (N.J.S.A. 40A:2-8)

(2) Bonds issued by another Public Body Guaranteed by the Municipality

(3) Green Trust Loans 2,041,921.96$            

(4) Infrastructure Trust 8,489,126.98$            

(5)

Miscellaneous Bonds, Notes and Loans Issued 10,531,048.94$            

(b) Authorized but not issued

(1) Capital Notes (N.J.S.A. 40A:2-8)

(2) Bonds issued by another Public Body Guaranteed by the Municipality

(3)

(4)

(5)

Miscellaneous Bonds and Notes Authorized but not Issued -$                             

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued 10,531,048.94$            

OTHER BONDS, NOTES AND LOANS - Page 4

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)



1. Amounts held or to be held for the sole purpose of paying general bonds and notes included

(a) Sinking funds on hand for term bonds

(1) -$                             

-$                                

(b)

(1) Reserve for Wastewater Loans 3,626.53$                     

(2) Reserve for Infrastructure Trust Loans 23,596.32$                   

(3) Reserve for debt service 1,578,817.10$              

1,606,039.95$                 

(c)

(1) -$                             

(2) -$                             

(3) -$                             

-$                                

(d)

(1) -$                             

(2) -$                             

-$                                

2. Bonds authorized by another Public Body to be guaranteed by the municipality -$                                

3.

-$                                

4.
-$                                

5. Refunding Bonds (N.J.S.A 40A:2-52)

(1) -$                             

(2) -$                             

-$                                

Total Deductions Applicable to Other Bonds and Notes 1,606,039.95$                 

Funds on hand (including proceeds of bonds and notes held to pay other 

bonds and notes), in those cases where such funds cannot be diverted to 

purposes other than the payment of bonds and notes

Estimated proceeds of bonds and notes authorized but not issued where 

such proceeds will be used for the sole purpose of paying bonds and 

notes

Accounts receivable from other public authorities applicable only to the 

payment of any part of the gross debt not otherwise deductible

Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for 

housing authority, redevelopment agency or municipality acting as its local public 

agency [N.J.S.A. 55:14B-4.1(d)]

Bonds issued and bonds authorized but not issued - Capital projects for County 

Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8)

 DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES


