PRINCETON AFFORDABLE HOUSING
Monument Hall

1 Monument Drive

Princeton, NJ 08542

609-688-2029

www.princetonnj.gov

cpeacock@princetonnj.gov

- Linda S. McDermott, Township Clerk
and Princeton Mayor and Council

Anna Christy Peacock
Affordable Housing Coordinator

DATE: . June27,2014

 SUBJECT: ~  REQUEST FOR APPROVAL:
o oy e HOME REHABILITATION LOAN 2014-1

The Princeton Housing Board, at its meeting on June 10, 2014, voted to recommend that
~ Princeton grant a Home Rehabilitation Loan to Applicant 2014-1, an income-eligible
- -owner at Griggs Farm in Princeton. The loan shall be in the amount of $8,342.00. As per
. Sandra Webb, Princeton’s CFO, the rate of interest shall be at 2.4%. If the owner
- continues to own the property for ten years from the date of signing of the Rehab
- mortgage, the interest shall be forgiven, but the principal amount shall remain in place,
and shall be paid in full if the property is sold, transferred or used as collateral for
o bon‘owmg purposes

We respectfuliy rcquest that Mayor and Council consider this Resolution at its meeting
on July 14,2014.

' Attachrn'ents ,

o Tnshka Cecil, Esquire
- Ed Schmierer, Esquire
Robert Bruschi, Administrator
Kathryn Monzo, Deputy Administrator




COUNTY OF MERCER_, STATE OF NEW JERSEY

i RESOLUTION

WI-IEREAS Pnnceton admmlsters a Heme Rehabﬂitatlon Loan Program as part of

.1ts Affordable Housmg Program to_ a351st mcome-ehgmle househo}ds to maintain their

*hemes 111 Prmceton and

WHEEREAS the mcome—ehglble household owmng an affordable housing unit

‘located at Gnggs Fann has apphed for assmtance from Prmceton in order to rehabilitate

'the unlt’s HVAC system and

WHEREAS the Prmceton Huusmg Board has d150ussed this application and has

frecommended that Pnnceton pro : de asmstance to th;s apphcant for the purpose of

_jlnstalhng a new heat pump, air handler and alr handler pad

WHEREAS thexPrmceton Councﬂ w1shes to foﬂow the- recommcndatlon of the

Housmg Board to prov1de asmstance to the owner of the affordable housmg unit located at



e _3__';:’_lfavjojr 'o_f' Pi'inc'étdx‘i_' f(.);f.irepayﬁr_nent;cf.tﬁé_ loaﬁ:ét' the time of resale of the property, transfer

_ -:of the property or borrowmg agamst the property

The Mayor and Clerk of Pmnccton are hereby authonzed to execute

any and all decuments necessary in order to pr0v1de the assrstance loan to the owner of the

_ affordablc housmg un1t located at Grl o5 ]

The loan sha]l be 1dent1ﬁed as Rehabzhtatlon Loan 2014 1.

A certlﬁed true copy ef tlus resolutmn shall be furnished by the Municipal

Clerk 'to' the Pnnceton Housulg Board and Ms Anna Chnsty Peacock, Princeton

_ Affardabie Housmg Coordmater upon 'f:ts adoptmn

I LINDA S McDERMOTT Mumclpal Clerk of Prmceton hereby certify that the

: f;'_foregomg resolutlon was adopted by the Prmceton Councﬁ at its meeting held on

= : day of

%4




