MASON, GRIFFIN & PIERSON

A PROFESSIONAL CORPORATION
COUNSELLORS AT LAW

MEMORANDUM

To: Mayor and Council of Princeton
via e-mail & hand-delivery

From: Edwin W. Schmierer, Esq. @

Princeton Attorney

Date: August 20, 2013

Re: The Princeton Parks & Recreation Fund Report: Community Park Pool
Capital Funding Agreement

Peter M. O'Neill, Esq., President of The Princeton Parks and Recreation Fund will appear
before the Mayor and Council at your meeting on August 26, 2013. The purpose of Mr. O'Neill's
appearance is to report to the governing body with regard to the Fund's support of the Community
Park Pool Capital Project.

When the new pool was in its planning stages, the former Township, former Borough, Joint
Recreation Board and Fund agreed on a funding mechanism to support the Capital Project. I attach
hereto the July 5, 2011 Capital Funding Agreement entered into by and between the above-
referenced parties. Under paragraphs 4 and 5, the Fund agrees to raise funds for the benefit of the
Joint Recreation Board Master Plan but made a specific commitment at paragraph 5 with regard to
the Pool Complex.

As paragraph 5 indicates, the Fund agreed to "use reasonable best efforts" to raise one million
($1,000,000.00) dollars towards the cost of the replacement of the Pool Complex. This one million
($1,000,000.00) dollars was targeted to be raised not later than December 31, 2011. If the one
million ($1,000,000.00) dollars was not raised by this date, then the Fund agreed to turn over to the
Municipality such funds as were raised and further agreed to continue their fundraising efforts. The
Fund also agreed that it would not solicit donations for any other recreation purposes until the one
million ($1,000,000.00) dollars was raised. Finally, paragraph 5 provides that if the Fund was unable
to raise the pledged one million ($1,000,000.00) dollars, then the Recreation Board agrees to increase
user fees in an amount necessary to cover any shortfall.

After the July 5, 2012 written Agreement was entered into, there was a proposed Amendment
to that Agreement increasing the Municipal funding for the project once bids were received. This
Amended Agreement was discussed in September 2011 but never executed. The Amended
Agreement, however, did not change the Fund's commitment to raise one million ($1,000,000.00)
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dollars or have the Recreation Board adjust user fees to cover any shortfall. Consequently, since the
Amended Agreement was never executed by the parties, the enclosed, fully-executed July 5, 2011
Agreement remains in full force and effect.

EWS:jv
cc: Robert W. Bruschi, Princeton Administrator (w/attach.)
Kathy Monzo, Princeton Assistant Administrator/CFO (w/attach.)
Linda S. McDermott, Princeton Clerk (w/attach.)
Sandy Webb, Princeton CFO (w/attach.)
Robert V. Kiser, P.E., Princeton Engineer (w/attach.)

Benjamin Stentz, Executive Director, Princeton Recreation Department (w/attach.)
VAUSERS\.\PRTWP\2013 Memos'Mayor and Council - The Princeton Parks & Recreation Fund Report - Community Park Pool Capital Funding Agreement 082013.docx



TOWNSHIP OF PRINCETON - BOROUGH OF PRINCETON

JOINT RECREATYION BOARD - THE PRINCETON PARKS &

. RECREATION FUND 7
COMMUNITY PARK POOL CAPITAL FUNDING AGREEMENT

THIS AGREEMENT entered into on this 5 8y of July , 2011, by and between the
TOWNSHIP OF PRINCETON, a municipal corporation of the State of New J arsey, having its
principal offices located at 400 Witherspoon Street, Princeton, New Jersey 08540 (hereinafter
referred to as "TOWNSHIP"), the BOROUGH OF PRINCETON, a municipal cotporation of
the State of New Jersey, having its principal offices located at One Monument Drive,
Princeton, New Jersey 08542 (hereinafter referred to as "BOROUGH"), the JOINT
RECREATION BOARD, a body palitic of the State of New Jersey, having its prinoipal
offices located at 380 Witherspoon Street, Princeton, New Jersey 08540 (horeinaRer reforted
to a5 "BOARD") and the PRINCETON PARKS & RECREATION FUND, u non-profit
association, P.O. Box 120, Prinvston, New Jersey 08542 (hereinafter referred to as "FUND"),

WITNESSETH:

WHEREAS, the TOWNSHIP, BOROUGH and BOARD have detsemined that the
swimming pool complex located within Comsmunity Park South (hersinafter referrad to as "POOL
COMPLEX") has reached the end of its useful Hfe; and

WHERREAS, the BOARD has retzined a consultant to undertake and completé a study
concarninig the replacement of the POOL COMPLEX; and

~-WHEREAS,; said study-projeststhe cost of-replacing the- POOL COMPLEX to.be 8IX
MILLION ONE HUNDRED THOUSAND and 00/100 ($6,100,000.00) DOLLARS; and
WHEREAS, the TOWNSHIP and BOROUGH have agreed to include in ieir Capital
Budgets appropriations for the replacement of the POOL COMPLEX; and
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WHEREAS, the FUND (otiginally named Princeton Parks & Reoreation Foundation
(“Foundation”) was created in March 2010 to support the BOARYD's migsion of freseiving,
protecting, maititaining, improving and enhancing the recreational opportumities of the
residents of the TOWNSHIP and BOROUGH,; and

WHEREAS, in order to énsure adequate funding sources for the replaceraent of the
POOL COMPLEX and to assist the TOWNSHIP and BOROUGH with the cost of same, the
BOARD, the TOWNSHIP, the BOROUGH and FUND wish to enter into this Agreement
setting forth thejr respeotive financial underiakings with tespact to the replacemetit of the POOL
COMPLEX.

NOW, THEREFORE, in consideration of ONE and 00/100 (31.00) DOLLAR and good
and ofher valuable consideration and the mutual promises and covenatits set forth
hereinbefote, the TOWNSHIP, BOROUGH, BOARD and FUND agree as follows!

1.  The TOWNSHIP arid BOROUGH agree to include by ordinante in their
respective Capital B’uéiggts, $2,013,000.00 (for the BOROUGH) ﬁnﬂ
$4,087,000.00 (for the TOWNSHIP), which dollar figures represent
thirty-three (33%) percent and sixty-seven (67%) percent respectively of the
SIX MILLION ONE HUNDRED THOUSAND and 00/100 (36,1 60,000.00)
DOLLARS cost for replacement of the POOL COMPLEX.

% The TOWNSHIP and BOROUGH ageee that following adoption of said capital
ordinances, they_will authoriza the BOARD to request bid specifications for the
replacement of the POOL COMPLEX and the BOARD will use reasonable
efforts to award a bid for same on or before September 1, 2011 so that work on

the teplacement of the POOL COMPLEX ¢an commence later that month and be
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campleted on of before May 31, 2012. No party to this Agreement will be deemed
at fult for the failure to mest any deadlines in this subparagraph.

The 'BGARD agtess to adjust its user foes for ihe use of the recreational
fasilities, programming, ete, for which the BDARD is responsible, over the
twenty (209 year nseful life of the bonds to be issoed by the TOWNSHIP and
BOROUGH for the POOL COMPLEX Replacemant Capital Project so that
said user fees shall sover ONE MILLION and 00/100 ($1,000,000.00)
DOLLARS of debt servics for said 'Capifa] Project. Seid payrients shall be made to
the TOWNSHIP and BOROUGH and applied towards said debt servics in the
samie fatio the TOWNSHIP and BOROUGH are funding the FOOL COMPLEX
Replacement Capital Project (TOWNSHIP sixiy-seven (67%) pereent;

BOROUGH thirty-three (-3;3%) percent). The user fées collected by the BOARD
shall bt used to cover: () normal and ordinary operating and maintenance
expenses Tor the pool; (b) the payment towards the debt service on the ONE
MILLION and 00/100 ($1,000,000.00) DOLLARS reforenced hersin; and (o) debt
sarvice for the bonded indebtedness for-any short fall in the FUND's commitment
to raise ONE MILLION and 00/100 ($1,000,000.00) DOLLARS provided for in
paragraph 4 hereinbslow. |
The FUND shall ruise funds for the benefit of the Board's Master Plan dated and

as may otherwise be dirscted by a donor in ascordance with the

Memorandum of Understanding beiween the BOARD und the FUND (nee

Foundation), a copy of which is attached hereto as Exhibit A and made a part

hiereof. As provided for in paragraph 5 hereinbelow, the FUND agrees that the fisst
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ONE MILLION and 00/100 ($1,000,000,00) DOLLARS it raises, unless rasteictsd
by the donor, shall be miade available 1o the TOWNSHIP and BOROUGH to be
used townrds the debt service on the capital bends provided for in paragraph 1

hersinabove in the same tatio the TOWNSHIF and BOROUGH ure fimding the
FOOL COMPLEX Replacement Capital Project (TOWNSHIP sixty-seven

(67%); BOROUGH thirty-three (33%).

The FUND agrees to use reasonable best efforts to raise the sum of ONE MILLION

and 00/100 ($1,000,000,00) DOLLARS towards the SIX MILLION ONE

HUNDRED THOUSAND and 00/100 ($6,100,000.00) DOLLARS

projected cost of the repladement of the POOL COMPLEX and to deliver such

aniunts as it has mised toward the projected amount of the pool complex to the

TOWNSHIP 4nd ths BOROUGH, or their designee, not later than

December 31, 2011, If FUND has not raised ONE MILLION and 00/100
($1,000,000.00) DOLLARS by December 31, 2011, it shall (a) deliver over to

TOWNSHIP and BOROUGHE such amounts ag it has raised towards the pool
cornplex; (b) shall not be desmed t6 be in default of any terms or conditions of this

Funding Agreemeiit; and (c) shall continue in its fund raising efforts until the

FUND raises and donates the ONE MILLION and 00/160 ($1,000,060.00)

DOLLARS towards the pool replacement project. The FUND agrees it will not

soHeit donations for any ofhier revreation purposes until the ONE MILLION and

00/100 ($1,000,000.00) DOLLARS is raised and donated; provided, however,

nothing shall preclude the FUND from accepting donations for other recisatior |

purposes if the donor so earmaris said funds, It the event the FUND cannot
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ralse the ONE MILLION and 007100 ($1,000,000.00) DOLLAR, to the
extent necessary, the BOARD agrees to increase user feos in amounts needed to
sover the shortfall on the FUND's objective of ONE MILLION and 00/100
¢$1,000,000.00) DOLLARS. If the FUND's fundraising offotts exceed the ONE
MILLION and 007100 ($1,000,000.00) DOLLAR objestive, the FUND may, but
shali not be required to, donate additional funds to the BOARD) to offset and reduce
BOARD increased user fecs as provided for in paragraph 3 hereinabove, to assist
the BOARD {n meeting its ONE MILLION and 00/100 ($1,000,000.00) DOLLAR |
commitinent provided for hercit,

Consistent with the Memorandam of Understanding aftached heteto as Exhibit A,
the FOND shall have the ability to itplement & “naming” or “legacy” policy for

tecreation facilities and prograins it accordance with the terms and conditions set

forth in Bxhibit B attiched, The BOARD, TOWNSHIP ind BOROUGH hereby

approve and support said policy.
The FUNI has elected to becomme an agency within the Prinoston Area Community
Foundation and the terms and conditions set forth hereinabove between the parties

shal] continue to be dpplicable.
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IN WITNESS WHEREQF, the parties have hereunto set their hands and seals, the day and date

fiest wiritten above.

ndﬂSMﬁD&‘ ott, Clerk B

(s i

Angirea Laa Quinty, Clerk / /d 7’3}1
_,‘

Secretary

Y
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JOINT RECREATION BOARD
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Michaal Pétrone, Chaiy

PRINCETON PARKS &
RECREATION FOUNDATION <iap

A gk

Pete%M’lel President




EXEIBIT &

MEMORANDUM OF UNDERSTANDING
BETWEEN
THE PRINCETON JOINT RECREATION BOARD
AND
THE PRINCETON PARKS & RECREATION FOUNDATTON

THIS AGREEMENT is made by and between the Princaton Joint Revreation Board & body
jointly organized by the Township of Princeten and the Boreugh of Princeton, located at 380
Witherspoon Stréei; Privceton, New Jersey 08540 (héreinafier the “Joint Reersation Board™), and the
Princeton Parks & Recréation Foundation, a nonprofit corporation organized under the Laws of the
Stata of Naw Jersey located in Princeton, New Jerssy 08540 (herelmafter the “Foundation™).

. WHEREAS, the Joint Recreation Board maintains the stated tnission of siriving to preserva,
protect; aintain, improve and enhance the recrestional opportunities of the residénts of the Borough
of Princeton and Township of Princeton and ofhers who qualify for use of such fadilities and as suek
‘oversoes, operates end ymanages public recreational sites as well as a number of recreational and.
athlefic programsy tn furtherance of this mission;

WHEREAS, the Joint Recreation Board, in comjunction with the Foundailon, will be
developing a naming policy with the intention of recommending the “naming” of sertaln facilitiag,
builditigs, Jandscape areas, programs, and other related recreational facilities or programs, in return
for private gector monies donated 1o the Foundation;

WHEREAS, the Poundatien, while s¢sking o support the Joint Recreation Board®s mission,
will act independeiily of the Joint Recreation Board; and
WHEREAS, the Joitit Recreation Board wishes 1o assist and eshance the operation of, and
appropriately recognize, the Foundation;
THEREFORE, based on the forsgoing, the Joint Recreation Board and the Foundation agres
as follows: :
Section 1. Foundation Representations. The Foundation represents and acknowledges the
following with regard o {t3 operations, creation and purpose:.
fi The Foundation is created and operated primanly, but not solely, in supnert of the
Joint Recreation Board's mdssion and goals. The Foundation's work will be compatible
with these missions and goals and the Foundation will support the Masisr Plan of the
Joint Recreation Board, and such other programs s may from time to time be deernsd
appropriste by the Foundation; ‘
2, The Foundation will have as its primary purpose to securs, manage, and invest private

support in accordance with donor directives, if any, with a view towards primarily, but
not solely supporting the capital needs of the Joint Recteation Board®s Master Plan;

*now krown 28 the Prineeton Patks & Recreation Fund



The Foundation will operate #s & private estity sepaate from the Joilt Recreafinn

'R

Board;

4, The Foundation will use sound fiscsl and avditing proceduses;

3, The Fourdation will not interfere with day-to-day operations of the Joint Recreation
Board; and

8. The Foundation will provide thé appropriate legal mechanism 50 as to allow for

danations 1o be treated as having been made to a tax-exernpt, charitable organization
under- stale and fedoral income tax laws $o that gifts and bequests received may
qualify as deductible, chatitable contributions Tor e donor.

Section 2. Foundation Enabling Documents. The Foundation's Certificate of Incorperation, ag
arnended, and By-Laws re attached hersto as Exhibit "A" and Exhibit “B" respectively.

Seetion 3. Accountabllity and Stewardship. The Poundation will mainfemn the highest lave] of
actountability and stewardahip of iis funds and will, therefore, subjest 16 any requests for ARAnRYmity
from doors, develop reporting provesses and institute comipliance and audiling procedures tht
ensure, donated finds are spent in accordance with donore’ wishes and ssports are made to donors on
the use of such funds. The Juint Recreation Board acknowledges that the Foundation gy out-source
all ‘or somne of the financial reporting requirements . e Princeros Area Community Foundation
(PACF) or some other ¢imilar organization ae the Foundation may, from time to time, selest,
Unsesiricted gifis shall be wsed by the Foundation to primarily, but not salsly, support the Masler
Plan of the Joint Recreation Board or, otherwise, in such other manner as may be direcsted by & donor,
$0 Jong as such usage doss not conflict with the Master Plan of the Joint Resreation Board.

Section 4. Donor Solicitation.

Subd. 1. Donor Communication. The Foundation agrees to adviss prospective donors ag
folloves:

1. The Foundation is a separaie entity organized for the primary purpose of
encotraging voluntary, private gifts, trusts, and bequests from the public with a
view towards supporting the needs of the Joint Recrestion Board and the
developraent. of the Joint Recreation Bowrd Master Plan and such other
programs that the Foundation desms appropeiaie.

2, Responsibility for governancs of the Foundation, including investements of
gifts and endowments and the allocation of any unrestricted fumnds, resides i
the Foundation's Board.

L3 Checks for gifis to the Foundation_sha!l imitially be deposited with the PACE
(ot with a similar organization) with any donor directions to be followed by
both the Foundation and the PACF {of similir otpanization).

4, Gifts made for a designated purpose will be deditated in theit entirery 1o that
purptse unless it is specifically stated that an administrative charge will be
applied or thaf the gift may be split as the donor diracts.



Subd. 2 Conditluns of Gift Aceeptance. The Foundalv areds 1hat n adeepling gitts of
all kinds, it will :

l. Advise donors that any restrictive tarms and conditions they attach to gifis 1o
the Foundstion are subjecr to Joint Recreation Bosrd approval;

Ensure that gifts designated for specific purposss outlined in the Joini
Reoreation Beoard Master Plan ars in compliance with such Magter Plan,
mission and philosophy:

B

3 Ensure that the mutually agresd upon naming policies and procedures are
edhered to;

4. Ensure that gifts in suppost of the Joint Recrestion Board's Master Plan are
promptly reporied to the Joint Recreation Beard; and

$ Advise donors that any gift, grant, or contract thai includes 4 financial or
contractual obligation binding upen the Joint Recreation Board must have prisr
concurrénce in writing from the Joint Recreation Board.

Section 5. FINANCIAL PROCEDURES

Subd. I, Standards. The PACF, or some similer organization a3 may be designated from
time to time by the Foundation, may hold and invest gifis, endowments and funds finctioning as
endowments on a Jong-tstm basis.  For this purpose, the PACE will ensure that the following
standards are applied:

1. Prudem_Practices. In genmeral, PACE lnvéstment procedires shouid be
sonducted in accordance with prudent, $ound firastices to ensure that gift asgets
are protected and enhanced, that 4 reasonable retirn is achieved, and with dus
regard for the fiduciery responsibilities of the Poundation Board, The
investraents must be consistent with the tertns, if any, of the gift instrament. ;

3 inistratios g, Iocome from investments, net of administrative
fees, should be admnistered in acoordsnce with pertinent PACF and
Foundation policies.

3 Annesl Report.  The PACF shall also jrepare en #nnual feport to the
Foundation thet swnmarizes fund value and reflects monetary tansfarg from
donicrs o the Foundation as well as gifts from-the Poundation account in
support of the Joint Recreation Board's Master Plan.

Section 6. Fivanéial Statement. The PACF will mainiain records in atcordanse with generally
accepted accounting principles and will abide by usual and customary reporting obligations.
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Section 7. The Joint Recreation Board Assistance to the Foundation. As long a3 the Foundatjon
somplies with ihe material provisions of this Sgreement, fhe Toint Recréation Board will assisy {he

Foutidstion I the fllowing manner:

Allow the Foundation (o use the ame and images of the Joint Recreation
Board;

J.

Allow the Foundation to vse Joint Recreation Board space, oquipment,  angd
staff (when and where svailable) in the support of the performance of the
Foundation's activities;

w3

3 Assist the Foundarin’nrby suggesting and secommeénding possihle donorsio the
Foundation.

Bection 8. Termivation. This Agreement may be terminated by either party by delivering written
hatice of termination to the non-terminating party at least thirty (30) days prior to the efféctive date of
any tetmination. Upon iermination, the Foundation will either continue to (1) raise money for
projecis vuiside of the scope of the Joini Recreation Board; (2) administer any unspent funds in 4
mhansier consistent with donor direction, if any; or (3) apply the ductrine of "oy pres” to the sxtent
possible in distributing any remaining Poundation assets.

Section 9. Entire Agreement and Amendment. This Agreement repregents the partiés’ sntire
agreament with regpect 1o the matters specified herein,

Section 10. Governing Law and Venue, It is understood that this Agréement shall be goversed by
and construed under and in accordance with the laws of the State of New Jersey. Vemue for eny
actions arising under this Agreement shall be in e Superior Court of New Jersey, Mercor County..

Section 11, Severability. " Any provision of the Agreement whicls is prohibited or unenforceable
shall be ineffective only to the extent of such probibition or unenforceability without invalidating the
renaining provisions thereof. . :

This Agresment is hereby sxecuted by the duly authorized representatives of the parties as of

T - 2010,
PRINCETON JOINT RECREATION
BOARD,

By:

THE FRINCETON PARKS & RECREATION FOUNDATION,
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_ EXHIBIT B, R .
Borough and Township of Princeton Joint Recreation
Board
DRAFT 5/20/10
“NAMING™ OR “"LEGACY” POLICY

FOR REGREATION FACILITIES AND PROGRAMS

Introduetlon: Thi Baraugh and Townghip of Princelon New Jerggy ithe Governing
Agencias), through thiir Joint Recraation Board (the Board), intend to authorize the
“raming” of canain récreational tdeilities, iIncluding parks, athlelic faciiies, buildinge,
reas, rooms; lurnishings, landscape areas, and cperating programs, Of pars or
apacts thereol (the-Facilities), operated by the Princeton Reoreation Depariment (the
Bepariment). Naming will recognize-ihe dohation of private sector monies (insluding
corporate donations as appropriaté) donated (o the Princeton Parks and Recreaton
Fund of the Princetan Arsa Communily Foundation {the Fund) with regard to such
Eagililize, or wilt récognize an. individual or group's acsomplishments for the banefit of
ihe greater Princeton comminily

1. Administration. As provided in the "Naming" Memerandum of
Ungersianding of _ . 2010; among the Goveming Agencies, the Board and
e Foundation (the MOU), the Foundation will undertake the protess of securing suich
donations and sccamplishing sush naming on bighall of the Geverring Agencies and
ine Hoard, and his Poity ermbodies the standards for exercizing that function,
includiag but riot limited to the iength of the ferm, the financial or other contribution
assoclated with naming opporiuniies, and tha appropriate recognilion including
plagues and signage. As batweer the Fund and the Board, the Board will have final
approval on all factors and details of any “naming'.

2. Appravals. As set forth in the MOU, the Goveining Agencies agree thal
they will approve all naming proposals that the Board certifies as mgeting the standards
;!f l;!;i ::{l:y zz:dG:Ver:tigf f;g:m_ie: shall havé the approval of &ll faming

3. Selection of fjémé& Bcilties shall Be nante o e e Emimon values
of the greater Princetan community. recogrizing its diversity, its generosity. its history
arit traditions Bnd its inferests. Ashaslong been frue, namas should nol breech
contamparary communily slandards or viciate community valuee, A fasiiity that already
has besn given a sammarnorative name will not-be available for new naming nghts
unless he narme has expired in actordance with the terms of (he original donation

Within the greater Prifceton community, publicty owned facilities and those that
$arve & public funetion or generally welcome the publis typicailly have baen named. for
histon figuras, especially those who may have Princeton connaclions (g g . the Paul
Robeson Center for the Arts and the Witherspoon Woods), fdr Princetan commiunity
leaders (& ¢, Hinds Plaza and Barbars Sigmund Park), for geograghic locations {e.g |
Earmview Fislds snd Greanway Meadows); 1o reflact the gensrosily of donors (e 9., the
George and Estalle Sands Library Bullding), in memory of an individual (a.¢.. Barbars

This nawing poliey shall relate initially to facllities within the
Princeton Community Pool Complex ee a part of the vapital project
to reéplace sald complex.



Smoyar Park): or to reflsct usage (e.g., Community Park) or ownership (e g, the
YMAYWOAL Afl of fhese naming conventiong are appraprista fof continugd use under
{his Policy, and others are likaly to arige a5 wall 48 intanded by particular donors or for
particular purposes.

4, Prigrities for Naming. The Board will provide the Fund with fist of pronty
Fatilifies, 1o be uptiated annuslly, that generelly will reflect the Board's Master Plan but

slse will congider Bny proposals put ferth by the Fund.

5. Confributions with Regard to Namihg, IR general, naming rights will be
applisd to assets only.in recognition of significant financial contributions, as appropriate
1o te Fadiity, sithough exteptions may be supgested by the Fund for approval by the
Hoard, inelding recognitior 6f @n individual of group's acéomplishiments for the benefit
of {hia grasler Pnncaten corimumty. The Board will apply naming dghts In view of pre-
deterraifad values, based on the Asse! Menu described in Paragraph 6 below, bul also
in view of any othar specific ientified cireumstances, .

6. Asset Meriu. The Bosrd and Départment will davelop, and update
perindically, 8 comprehensive asset menu that identifies all Facilities thal are
adininistered by the Board or are identified in the Board's Master Plem and that fend
themselves to "naming"; more detailed lists may be develtped for aspects of major’
Fatilitios that are under selvie planning or cohstruction. Each asset will be assigned a
gitity -arnount recessary to have naming rights applied, incliding as appropriate inita,
reconstrusiion ot purchase costs, upgrade or renovation costs and any additional tostg
associated with the naming. |n padicular cases a gifting range maybe listed to allow for
development of more spadific armourts after consideration is given to factors such as
the assel's size, location or prominence of the various constituencies il serves

7. Donor Agresment: On behalf of the Board, the Fund will execute &
customizad donor agreament with aach denor whsn naming nghts are appfied, oulining
e details of the giff and naming rights. Naming rights will ngither carry rior infiply any
power of direstion, express of implied, foor over the Govarming Agencies, Board,
Départrient or Fund ob matters of appointmert of parsons, policy or practics ot any
other process, or with regard to the operstion of any Facility,

8. Length of Term: Legacy naming rights will be assigned for a maxumur of
100 years, as embuodiad In the specific Donor Agraement, subject to appropnate
conditions that allow for the Facility's life cycle or changes in Faclity use or dasign. and
may be contirued thereaftar at the Goverming Agenties’ discretion

9. Endewments. As approved by the Board, contributions may be and
ackriowledged by narming; for the upkeep, maintengnce afd supporl and/or operation
of a Facility, or for the aperation of a program Such funds shal be held i an
andowment designated for thet purposa by the Fund and the annual revenue of the
gecount shall ba made available to the Board for the designédted purpsse. Furids that
tnay remain from a donation, efter all intended construction or purchise costs of the
| FEHIY i dliestidn have beeh paid; shall be heldin an endowment for the Lpkeep,
mainiénancs, suppor and’or operation of the Facllity.

10. Facility / Program Elimination, 1¢ the event that it becemes unnecesssry,

undesiraible, or impractical to continue opsrating and maintaliing any Fasiity within the
term of the relevant Donor Agreerment, the Fund shall if possible coordinate with the
denor or donor's designea the naming of a different Facility or program  similar to thal




idertified by the donor. Bhould thers not bie agreement on suéh naming.and there are
femaining endowmant funds connected with the original neming. the Board shall have
the sight to utitize the Tunds for & Facliity or pregram that it selécts that is simiter 1o that
identified by the donor, and the Board may spirépriately continue naming recognition

of that Faclity or program.

11, Naming Plague snd Sjonage. The Board will place permanent naming

plagues of signage on or ih recognition: of named Facillties, giving consideration to the
purposes of the dohation and facility, to the desires of the doner and the Department
anid to maintaining the integrity of the Fagility In the raming of faciities that are
programs, plagues will placed In the genstal areas whats the programs take place.

12, Walls of Fame”. The Board-and Department intend to establish ore or
more "Walis of Fame” or sifmilat means of recognizing individusls and organizations
that have been instrumental in he developrent of the Department’s Facilities and
programe and/or who have demonsirated extraordinary cormmitrnant to the
developrrent of parkts ‘and tecrantion opportunities for the greatar Princeton community.
Walls of Fame will be locatad In prominent-ateas of Facilifies or elsawhers in the
Borough and/er Townghip. Individuals and oroarizations Henored will not necessarily
berpaquired © have glvan financial doniations, 56 &8 to patmit the honaring of
volunteers nd these whio higve provided significant civie servics with regerd to
retrieation & whe have made sigmificant inkind donations.



