DEPARTMENT OF COMMUNITY DEVELOPMENT

OFFICE OF THE ENGINEER
DATE: May 14, 2014
TO): Robert Bruschi, Princeton Administrator
FROM: Robert V. Kiser, P.E., Director of Engineering

PROJECT: Princeton University
4 Mercer Street; Block 41.01 Lots 19 and 20
Preliminary and Final Site Plan
Applicant: Michael McKay, Vice President of Facilities
Princeton University
MacMillan Building, P O Box 2158
Princeton, NJ 08540

X Performance Reduction X Release Extension
Guaranty
Maintenance Acceptance Release Extension
Guaranty
Completion Time Extension ' Status Report

>

This office has received a request from the applicant in relation to the above project. Pertinent
project information on file prior to this request is as follows:

1. Performance Guaranty:

Expiration Date: n/a Amount: $133,024.41 (LOC)
$ 14,780.49 (cash)
Form: LOC 18114932-00-000 Issued By: PNC Bank
2. Maintenance Guaranty:
Expiration Date: Amount:
Form: Issued By:

All work has been inspected and found to be satisfactory. It is therefore recommended that the
performance guaranty, plus interest, be released contingent upon the receipt of an acceptable two
year maintenance guaranty in the amount of $22,170.74.

If you have any/questions please contact me.
Ll

e,

Robert V. Kiser, P.E., Director of Engineering

RVK/cc

c: Kathy Monzo, Deputy Administrator/Director of Finance
Jack West, P.E., Land Use Engineer
Applicant



Municipality of Princeton

Municipal Building
400 Witherspoon Street
Princeton, NJ 08540-3496

Department of Comniunif(y Develap-me;t_' John M. West, P.E., P.P.
Office of Land Use Engineer Land Use Engineer
Telephone (609) 921-7077 Jjwest@princetonnj.gov
Fax: (609) 688-2026

To: Robert Kiser, Municipal Engineer

From: John M. West, P.E., P.P., Land Use Engineer >34 \.)

Subject: Request for Performance Guarantee Release

4 Mercer Street
\ Block 41.01, Lots 19 and 20
Date: May 9, 2014

A request was received from Princeton University for a release of the Performance Guarantee for
the above referenced project.

As a result of this request, this office has performed an inspection of the site improvements and
found them to be acceptable.

It is my recommendation that the performance bond and cash portion of the performance
guarantees be released upon the receipt of a two year maintenance bond in the amount of 15% of

the original performance guarantees amount of $147,804.90.

$147,804.90 @ 15% = $22,170.74

Should you have any questions, please contact me.

oe: Sandy Webb,
Claudia Ceballos



