RESOLUTION

WHEREAS, N.J.S.A. 56:4-67 permits Princeton to establish by resolution the rate of
interest to be charged for the non-payment of taxes or assessments on any installment which is not
made within the tenth calendar day following the date upon which same became due and payable;
and,

WHEREAS, Chapter 75, P.L. 1991, now permits a governing body to establish a penalty
to be charged to a taxpayer with a delinquency in excess of $10,000.00 who fails to pay that
delinquency prior to the end of the calendar year; and,

WHEREAS, it is recommended that Princeton wishes to establish said penalty for said
taxpayers.

NOW, THEREFORE, BE IT RESOLVED by Princeton, as follows:

1. Pursuant to N.J.S.A. 54:4-67, Princeton hereby reaffirms that the following
interest shall be charged for the non-payment of taxes or assessments on any installment which is
not made within the tenth calendar day following the date upon which same became payable, as
follows: 8% per annum on the first $1,500.00 of the delinquency and 18% per annum on any
amount in excess of $1,500.00, to be calculated from the date the tax was payable until the date of
actual payment. The term “delinquent” as used herein shall mean the sum of all taxes and
municipal charges due on a given parcel of property covering any number of quarters or years.

2. Additionally, Princeton hereby fixes as a penalty to be charged to a taxpayer with
a delinquency in excess of $10,000.00 who fails to pay that delinquency prior to the end of the
calendar year an additional sum of 6% of the amount of the delinquency.

3. This resolution shall take effect immediately.

4, A certified true copy of this resolution shall be furnished by the Clerk to the
Princeton Tax Collector.

CERTIFICATION

I, Linda S. McDermott, Clerk of Princeton, County of Mercer, State of New Jersey, do
hereby certify that the foregoing resolution was adopted by the Mayor and Council at its meeting
held the 2nd day of January, 2014.

Linda S. McDermott, Clerk
Princeton



