MASON, GRIFFIN & PIERSON

A PROFESSIONAL CORPORATION
COUNSELLORS AT LAW

MEMORANDUM

To:  Mayor and Council of Princeton

From: Edwin W. Schmierer, Esq.
Date: November 27, 2013

Re: Princeton - Princeton Parks and Recreation Fund: Supplemental Agreement

The former Township of Princeton and Borough of Princeton on July 5, 2011 entered into
an agreement with the Princeton Parks and Recreation Fund. The purpose of this agreement was
to accept the Fund’s offer to make their best efforts to raise up to $1,000,000.00 towards the cost
of the Community Park South swimming pool complex capital project.

Fundraising efforts have been successful and they wish to donate at this time the sum of
$510,000.00 to Princeton to go towards the debt service for the capital project. The Fund has
also agreed to continue its fundraising efforts and donate at a future date any additional funds
collected which are earmarked for this capital project.

In order to permit Princeton to accept this donation and express Princeton’s gratitude to
the Fund for their fundraising efforts, I have prepared and attach hereto a proposed resolution.

I would appreciate it very much if you would consider adopting this resolution and
authorizing the supplemental agreement at your meeting on December 9, 2013.

cc: Robert W. Bruschi, Administrator
Kathryn Monzo, Assistant Administrator
Linda S. McDermott, Municipal Clerk
Robert V. Kiser, PE Municipal Engineer
Benjamin Stentz, Recreation Director
Peter M. O’Neill, Esq., President, Princeton Parks and Recreation Fund



PRINCETON
COUNTY OF MERCER STATE OF NEW JERSEY

RESOLUTION NO. 2013-

WHEREAS, Princeton and the Princeton Parks and Recreation Fund (“Fund”) entered

into a Community Park Pool Capital Funding Agreement dated July 5, 2011; and
WHEREAS, said Agreement had the Fund pledge to use reasonable best efforts to raise
funds up to One Million Dollars ($1,000,000.00) in support of the Community Park South
Swimming Pool Complex Capital Project; and

WHEREAS, the Fund has received donations towards the cost of said capital project and
wishes to make those donations available to Princeton to assist with the debt service for the
capital project.

NOW THEREFORE, BE IT RESOLVED by the Mayor and Council of Princeton as

follows:

1. The Mayor and Clerk of Princeton are hereby authorized and directed to enter into a
Supplemental Community Park Capital Funding Agreement with the Princeton Parks
and Recreation Fund to facilitate the acceptance of the sum of Five Hundred Ten
Thousand Dollars ($510,000.00) from the Fund towards the debt service for the
Community Park Pool Capital Project. The agreement authorized by this Resolution
on file in the office of the municipal clerk and may be inspected during regular office

hours.
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2. The Mayor and Council hereby express their heartfelt appreciation and thanks to the
Fund for their extraordinary fundraising efforts in order to support the reconstruction
of the swimming pool complex within Community Park South.

CERTIFICATION

I, Linda S. McDermott, Clerk of Princeton, do hereby certify that the foregoing
Resolution was considered and adopted by the Princeton Council at its regular meeting held on

the 9" day of December, 2013.

Linda S. McDermott, Clerk
Princeton



SUPPLEMENTAL AGREEMENT
PRINCETON — PRINCETON PARKS AND RECREATION FUND
COMMUNITY PARK POOL CAPITAL FUNDING AGREEMENT

THIS AGREEMENT entered into on this 9" day of December, 2013 by and between
PRINCETON, a municipal corporation of the State of New Jersey, having its principal offices
located at 400 Witherspoon Street, Princeton, New Jersey, 08540 (hereinafter referred to as
“PRINCETON”) and the Princeton Parks and Recreation Fund, a non-profit association, 380
Witherspoon Street, Princeton, New Jersey, 08542 (hereinafter referred to as the “FUND?).

WITNESS

WHEREAS, the former Township of Princeton and Borough of Princeton, now
consolidated as PRINCETON determined in 2011 to construct a new swimming pool complex
within Community Park South; and

WHEREAS, the FUND was created to support the then-Joint Recreation Board of
Princeton to provide recreational opportunities for residents of the PRINCETON community
including assisting with the financing of the new swimming pool complex; and

WHEREAS, on July 5, 2011 PRINCETON and the FUND entered into a Community
Park Pool Capital Funding Agreement at which time the FUND pledged to use their reasonable
best efforts to raise the sum of One Million Dollars ($1,000,000.00) towards the project cost of
the swimming pool complex; and

WHEREAS, the FUND having used its reasonable best efforts has raised a significant
sum towards the FUND objective and wishes to donate to PRINCETON at this time funds
which can be utilized towards the debt service for the swimming pool complex project; and

WHEREAS, both PRINCETON and the FUND recognize the need to initiate fund

raising on behalf of other recreation department capital projects and the FUND wishes to engage



in such additional fund raising while at the same time continuing its fundraising efforts for said

pool project to preserve, protect, maintain, improve and enhance recreational opportunities for

the PRINCETON community.

NOW, THEREFORE, in consideration of One Dollar ($1.00) and good and other

valuable consideration and the mutual promises and covenants set forth herein, PRINCETON

and the FUND agree as follows:

L.

Prior to December 31, 2013, the FUND agrees to donate the sum of Five Hundred
and Ten Thousand Dollars ($510,000.00) towards its contribution towards the
swimming pool complex project.

Pursuant to paragraph 5(c) of the Community Park Pool Capital Funding Agreement
dated July 5, 2011, the FUND shall continue its fundraising efforts for the swimming
pool complex project and will donate further to PRINCETON in the future funds
which it collects that are dedicated to the swimming pool complex project as a result
of pledges or other individual donations.

While continuing to solicit and collect contributions for the swimming pool complex
project, the FUND may undertake other fundraising efforts to preserve, protect,
maintain, improve or enhance other recreational opportunities for the PRINCETON
community.

Except as modified herein, the terms and conditions of the July 5, 2011 Agreement

between PRINCETON and the FUND shall remain in full force and effect.

IN WITNESS WHEREOF, the parties have hereunto set their hands and seals, the day

and date first written above.
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ATTEST:

Linda S. McDermott, Clerk

Secretary
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PRINCETON

By:

Liz Lempert, Mayor

PRINCETON PARKS &
RECREATION FOUNDATION

By:

Peter M. O’Neill, President
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